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:DWHU�1HZV 

6WRUJH�7DQNV�,QVSHFWLRQ�
&RPSOHWHG 

$VK�)RUN�:DWHU�6HUYLFH�
SHUVRQQHO�FRPSOHWHG�SH�
ULRGLF�FOHDQ-
RXW�LQVSHFWLRQ�RI�LWV��-
�������-JDOORQ�VWRUDJH�
WDQNV�WKLV�PRQWK��,W�KDG�
EHHQ��-\HDUV�VLQFH�WKH�
ODVW�FOHDQ-RXW�KDG�EHHQ�
SHUIRUPHG��7DQNV�ZHUH�
IRXQG�WR�KDYH�D�OLJKW�
DPRXQW�RI�VHGLPHQW�O\�
LQJ�LQ�WKH�ERWWRP�EXW�DOO-�
LQ-DOO�WKH\�ZHUH�YHU\�
FOHDQ��ZLWK�D�WLJKW�FRDW�
LQJ��7KH�IORDW��OHYHO�
JDXJH��ZDV�UHSODFHG�RQ�
WDQN���� 

7KH�VHGLPHQW�ZDV�
IOXVKHG�LQWR�WKH�GUDLQ��

SLFWXUHV�ZHUH�WDNHQ��GLV�
LQIHFWLQJ�VROXWLRQ�ZDV�
VSUD\HG�WR�WKH�ORZHU�OHY�
HO�DQG�ERWWRP��7DQNV�
ZHUH�SDUWLDOO\�ILOOHG��
VDPSOHG�DQG�WHVWHG��DW�
ODE���SODFHG�EDFN�LQWR�
VHUYLFH��,W�LV�QRUPDO�IRU�
WKH�WDQNV�WR�WKHQ�EH�RYHU�
IORZQ��RQFH��DV�D�IXUWKHU�
FOHDQLQJ�SURFHGXUH� 

5HODWLQJ�WKLV�WR�DOO�RXU�
FXVWRPHUV�ZKR�OLYH�WKH�
FRXQWU\�OLIH��FRPSOHWH�
ZLWK�KDXOLQJ�ZDWHU��\RX�
KDYH�D�SHUVRQDO�ZDWHU�
V\VWHP�WR�PDLQWDLQ��,I�
\RXU�XQFHUWDLQ�RI�WKH�
FRQGLWLRQ�RI�\RXU�VWRUDJH�
WDQN�DQG�ZDQW�WR�LP�
SURYH�WKH�HQYLURQPHQW�
\RXU�ZDWHU�LV�PRYLQJ�
DURXQG�RU�EHLQJ�VWRUHG�
LQ��PD\EH�D�FOHDQ-
RXW�GLVLQIHFWLRQ�RI�\RXU�
VWRUDJH�WDQN�V\VWHP�DW�
KRPH��PD\EH�\RXU�ZDWHU�
ZDJRQ�DOVR���ZRXOG�EH�D�
JUHDW�SODFH�WR�VWDUW� 

,I�\RX�ZRXOG�OLNH�WR�WDON�
DERXW�WKLV�SURFHVV��RU�LI�
\RX�ZRXOG�OLNH�KHOS�ZLWK�
SURSHU�&/��GLVLQIHFWLQJ�
OHYHOV�FRPH�E\�WKH�ZDWHU�

RIILFH�DQG�WDON�ZLWK�-RH�
RU�/HZLV� 

 

,FH�0DFKLQH�&RPLQJ 

7KH�SHUPLW�KDV�EHHQ�LV�
VXHG��IRRWLQJV�KDYH�EHHQ�
SRXUHG�DQG�VXSSOLHV�KDYH�
EHHQ�SURFXUHG��:H�HYHQ�
KDYH�WKH�,FH�PDFKLQH�LQ�
SRVVHVVLRQ��-XVW�DV�VRRQ�
DV�ZH�JHW�D�FRXSOH�JRRG�
GD\V�RI�ZHDWKHU��,�ORRN�
WR�KDYH�WKH�FRYHU�XS�DQG�
,FH�PDFKLQH�FRROLQJ-RII�
UHDG\LQJ�IRU�SURGXFWLRQ� 

7KLV�LV�D�VHOI-YHQG�,FH�
PDFKLQH����-OEV�IRU�
������D�EDJ��7KH�SODQ�LV�
WR�UXQ�ZDWHU�WKURXJK�RXU�
ILOWHUHG�ZDWHU�PDFKLQH�
ILOWHUV�DQG�XVH�WKLV�ILO�
WHUHG�ZDWHU�WR�VXSSO\�WKH�
LFH�PDFKLQH� 

�:LWK�WKLV�ILOWHUHG�ZDWHU�
VXSSO\�DQG�WKH�+RVKL]DNL�
LFH�PDNHU��WKLV�LV�ORRNLQJ�
WR�EH�D�SUHPLXP�,&(�
SURGXFW�� 

,�ORRN�IRUZDUG�WR�WU\LQJ�
LW�RXW� 

&RQWLQXHG�RQ�3DJH����:DWHU��� 
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,17(567$7(� �����$'27� DGYLVHV�GULYHUV� WR�SODQ�DKHDG�
IRU� ODQH� UHVWULFWLRQV�RQ� ,QWHUVWDWH���� DW� WKH�3LQHYHWD�'UDZ�
%ULGJH�ZHVW�RI�$VK�)RUN�EHJLQQLQJ�0RQGD\��$SULO�����0R�
WRULVWV� VKRXOG�DOORZ�H[WUD� WUDYHO� WLPH��EH�SUHSDUHG� WR�VORZ�
GRZQ� DQG� XVH� FDXWLRQ� DURXQG� FRQVWUXFWLRQ� SHUVRQQHO� DQG�
HTXLSPHQW�ZKLOH�WKH�IROORZLQJ�UHVWULFWLRQV�DUH�LQ�SODFH� 
 
(DVW-�DQG�ZHVWERXQG�,-���ZLOO�EH�QDUURZHG�WR�RQH� ODQH� LQ�
HDFK� GLUHFWLRQ� EHWZHHQ� PLOHSRVWV� ���� DQG� ���� EHJLQQLQJ�
0RQGD\��$SULO�����XQWLO�)ULGD\��2FW����� 

 
$� ��-IRRW� YHKLFOH-ZLGWK� UHVWULFWLRQ� ZLOO� EH� LQ� SODFH�� 7KH�
VSHHG�OLPLW�ZLOO�EH�UHGXFHG�WR����PSK� 
 
7KH�UHVWULFWLRQV�DUH�QHHGHG�IRU�FUHZV� WR�FRPSOHWH�UHSODFH�
PHQW�RI�WKH�3LQHYHWD�'UDZ�%ULGJH�GHFNV�DQG�LQVWDOO�HURVLRQ
-FRQWURO� PHDVXUHV�� 'ULYHUV� VKRXOG� XVH� FDXWLRQ� DQG� DOORZ�
H[WUD�WUDYHO�WLPH�IRU�GHOD\V� 
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$�QHZ�EXVLQHVV�E\��-\HDU�ROG�%DLOH\�,YHUVRQ 

%DLOH\�GHVLJQV� UHDO�SRWWHG�SODQW� DUUDQJHPHQWV� LQ�EHDXWLIXO�
SRWV��+HU�GHVLJQV�DUH�D�UHDO�DVVHW�IRU�EXVLQHVV�RIILFHV��FRXQ�
WHUV�DQG�RU�WDEOH�HQWUDQFHV� 

6KH�URWDWHV�WKH�SODQWV�HYHU\�WZR�ZHHNV�VR�\RX�FDQ�VKRZ�RII�
GLIIHUHQW�SODQWV�DQG�SRWV��+HU�IHH�LV�PLQLPDO��$OO�SURILWV�JR�
WR�KHOSLQJ�IDPLOLHV�ZLWK�IRRG�ZKR�PD\�EH�VWUXJJOLQJ�GXULQJ�
WKHVH�WLPHV� 

+HU�ILUVW�WZR�FOLHQWV�DUH�$OFKHP\�$SRWKHFDU\��KHUH�LQ�$VK�
)RUN�DQG�6HOLJPDQ�/LEUDU\��,I�\RX�DUH�LQWHUHVWHG�FKHFN�RXW�
KHU�EXVLQHVV�E\�FDOOLQJ����������-������6KH�ZLOO�EH�KDSS\�
WR�EULQJ�KHU�SURGXFWV� WR�\RX� VR�\RX�FDQ�SLFN� WKH�RQH� WKDW�
JRHV�ZLWK�\RXU�GpFRU� 

%DLO\� GRHV� RQ-OLQH� VFKRROLQJ�� +HU� IDWKHU�� 0U�� ,YHUVRQ�
WDXJKW�VFKRRO�LQ�$VK�)RUN�VRPH�\HDU�EDFN��+H�DOVR�DFFRP�
SDQLHV�KHU�WR�KHU�FOLHQWV� 

7KH�%DLOH\�%RXWLTXH� 
%\�)D\UHQH�+XPH 

$VK�)RUN�'HYHORSPHQW�$VVRFLDWLRQ—1H[W�*HQHUDO�0HHWLQJ—0D\����������#�����30—(VFDODQWH�5RRP 

([SHFWHG�JXHVW�DUH��$'27�'LVWULFW�(QJLQHHU�$OYLQ�6WXPS�DORQJ�ZLWK�'HERUDK�0LOOHU�� 

-DQHW�'HDQ��&RPPXQLW\�$IIDLUV�0DQDJHU�$36�DQG�%UHQGD�&DUWHU��2SHUDWLRQV�DQG�0DLQWHQDQFH�6XSHUYLVRU���,W�KDV�
EHHQ�IRUELGGHQ�IRU�WKHP�PHHWLQJ�LQ�JURXSV�WKLV�SDVW�\HDU�GXH�WR�WKH�SDQGHPLF��+RZHYHU��VRPH�KDYH�EHHQ�IDLWKIXO�RQ�
DWWHQGLQJ�RXU�PHHWLQJV�YLD�=RRP��$)'$�JUHDWO\�DSSUHFLDWHG�FRQWDFW�LQIRUPDWLRQ�IURP�$36��<DYDSDL�&RXQW\�'LVWULFW�
��6XSHUYLVRU
V�RIILFH��DQG�<DYDSDL�&RXQW\�6KHULII¶V�2IILFH�SHUVRQQHO�/W��7RP�%RHOWV��:H�ZHOFRPH�WKHP�DOO�EDFN�LQ�
SHUVRQ�DV�ZH�KRSHIXOO\�PRYH�RXW�RI�WKH�SDQGHPLF�� 
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3DXOGHQ�&RPPXQLW\�&OHDQ-
XS« 

<DYDSDL�&RXQW\¶V�3DXOGHQ�
7UDQVIHU�6WDWLRQ��������1��
0DUEOHKHDG�$YH���ZLOO�KDQGOH�
WKH�HYHQW��7KH�)5((�FOHDQXS�
LV�RSHQ�RQO\�WR�<DYDSDL�

&RXQW\�UHVLGHQWV�IURP���DP�WR���SP�0D\����-��DQG�
��-����3DXOGHQ�7UDQVIHU�6WDWLRQ�ZLOO�UHPDLQ�RSHQ�
RQ�7XHVGD\V�DQG�:HGQHVGD\V�ZLWK�LWV�QRUPDO�KRXUV�
DQG�IHHV� 

$FFHSWHG�LWHPV�IRU�WKH�FOHDQXS�LQFOXGH�KRXVHKROG�
DSSOLDQFHV��EDJJHG�KRXVHKROG�WUDVK��DXWRPRWLYH�
EDWWHULHV��XQPRXQWHG�WLUHV��IXUQLWXUH�DQG�\DUG�WULP�
PLQJV�� 

7KH�&RXQW\�ZLOO�QRW�DFFHSW�ORRVH�WUDVK��OLTXLGV��
KD]DUGRXV�PDWHULDOV��FDUV��QLFNHO�FDGPLXP�EDWWHULHV�
DQG�GHDG�DQLPDOV� 

$VK�)RUN�5RFN+RXQG�6RIWEDOO 

: H�ZHUH�YHU\�H[FLWHG�WR�KDYH�D������VRIWEDOO�VHDVRQ�IRU�WKHVH�\RXQJ�DWKOHWHV��:H�
KDYH����JLUOV�RQ�WKH�WHDP�LQFOXGLQJ���JLUOV�ZKR�WUDYHO�IURP�6HOLJPDQ�WR�SOD\�
ZLWK�$VK�)RUN��:H�VWDUWHG�WKH�VHDVRQ�ZLWK�RQH�ZHHN�RI�SUDFWLFH��EHDXWLIXO�WHDP�
SKRWRV��DQG�WKH�GRXEOHKHDGHU�ZLQ��'XULQJ�WKLV�GRXEOHKHDGHU��$VK�)RUN�SOD\HG�

ERWK�:LOOLDPV�WHDPV��$XUD�DQG�(YD�PDGH�JUHDW�GXR�DV�SLWFKHU�DQG�FDWFKHU�WR�JHW�WKH��-��ZLQ�LQ�
WKH�ILUVW�JDPH��*UDFLH�DQG�&U\VWDO�DOVR�PDGH�D�JUHDW�GXR�DV�SLWFKHU�DQG�FDWFKHU�WR�JHW�WKH���-��
ZLQ�LQ�WKH�VHFRQG�JDPH��,W¶V�JUHDW�WR�VHH�WKH�VXSSRUW�DQG�SDUWLFLSDWLRQ�RI�HYHU\RQH�LQYROYHG�LQ�
WKH�OHDJXH��:H�ZRXOG�OLNH�WR�WKDQN�WKH�FRPPXQLW\��SDUHQWV��DWKOHWHV��FRDFKHV��XPSLUHV��DQG�DOO�
WKH�EHKLQG�WKH�VFHQH�SHRSOH�WKDW�PDNH�WKLV�\HDU�SRVVLEOH��:H�ORRN�IRUZDUG�WR�WKH�UHVW�RI�WKH�
VHDVRQ�� 

)5((�6ODVK�GURS-RII�DW�<DYDSDL�&RXQW\�7UDQVIHU�6WDWLRQV�LQ�6HOLJPDQ�DQG�3DXOGHQ��WKH�FORVHVW�WR�$VK�)RUN��IURP�
$SULO��VW�WR�-XQH��VW��:KDW�GRHV�WKLV�PHDQ"�$Q\�\DUG�WULPPLQJV�DQG�WUHH�OLPEV��1R�KRXVHKROG�WUDVK� 

,I�\RX�KDYH�EHHQ�ZDLWLQJ�WR�FOHDQ�XS�DQG�EHDXWLI\�\RXU�SURSHUW\��QRZ¶V�WKH�WLPH��3HUKDSV�OHQG�D�KDQG�WR�\RXU�QHLJKERU�
ZKR�PD\�EH�XQDEOH�WR�JHW�ULG�RI�WKH�GHEULV�WKDW�KDV�EHHQ�DFFXPXODWLQJ��7KLV�LV�FDOOHG�EHLQJ�D�JRRG�QHLJKERU�DQG�FDULQJ�
IRU�\RXU�FRPPXQLW\�WRR� 

(17(5�+(5( 

$VK�)RUN�0LGGOH�6FKRRO�9ROOH\EDOO����� 

7KLV�VHDVRQ�KDV�EHHQ�UHZDUGLQJ�IRU�ERWK�WKH�FRDFKHV�DQG�DWKOHWHV��7KHUH�ZHUH�HQRXJK�DWKOHWHV�WR�FUHDWH�WKUHH�WHDPV�WKLV�
\HDU��7KH�VHDVRQ�VWDUWHG�ULJKW�DIWHU�VSULQJ-EUHDN�DQG�ZDV�RYHU���ZHHNV�ODWHU��'XULQJ�WKDW�WLPH��WKH�/DG\�6SDUWDQV�ZHUH�
FRPPLWWHG�WR�WKH�VSRUW��1RQH�RI�WKH�VWXGHQWV�ZHUH�HYHU�RQ�JUDGH�FKHFN�DQG�DWWHQGHG�DOO�SUDFWLFHV��7KH�,-���$-WHDP�WRXU�
QDPHQW�ZDV�KHOG�LQ�6HOLJPDQ�WKLV�\HDU��2XU�$-WHDP�ZHQW�WKUHH�JDPHV�ZLWK�3DUNV�LQ�WKH�FKDPSLRQVKLS�PDWFK��$VK�)RUN�
$-WHDP�WRRN��QG�SODFH��-RUG\Q�DQG�$QGUHD�DUH�WKH�WHDPV¶�GHIHQVLYH�SOD\HUV��$VSHQ�DQG�-DPLH�SOD\�WKH�RSSRVLWH�KLWWLQJ�
SRVLWLRQ�IRU�WKH�/DG\�6SDUWDQV��7KH�$-WHDP�LV�OHG�E\�RXWVLGH�KLWWHUV�(YD�DQG�*UDFLH��VHWWHU�,VDEHOOD��DQG�GHIHQVLYH�SOD\HU�
$XUD� 

7KH�%-WHDP�,-���WRXUQDPHQW�ZDV�KHOG�LQ�3DUNV�WKLV�\HDU��2XU�%-WHDP�ZHQW�WKUHH�JDPHV�ZLWK�:LOOLDPV�LQ�WKH�&KDPSLRQ�
VKLS�PDWFK��7KH�/DG\�6SDUWDQV�WRRN��VW�SODFH�LQ�WKH�WRXUQDPHQW��7KH�%-WHDP�ZDV�XQGHIHDWHG�DOO�VHDVRQ�ORQJ��7KH\�DUH�
OHG�E\�WKH�VHWWHUV�$UOHWWH�DQG�&U\VWDO��2XU�&-WHDP�DOVR�FRPSHWHG�LQ�WKLV�WRXUQDPHQW�DQG�SODFHV��UG�SODFH�DJDLQVW�DOO�RGGV�� 

:H�ZRXOG�OLNH�WR�ZLVK�WKH��WK�JUDGHUV�VXFFHVV�LQ�KLJK�VFKRRO��$VSHQ��-DPLH��+HDYHQ��/HVO\��-HVVLH��$QGUHD��5HHVH��DQG�
3DXOD��:H�WKDQN�\RX�IRU�\RXU�GHGLFDWLRQ�DQG�ORRN�IRUZDUG�WR�FRDFKLQJ�\RX�LQ�KLJK�VFKRRO�������������&RQW��RQ�SDJH���6SRUWV 
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$VK�)RUN��$=����������� 

 

,W�LV�ZLWK�RSHQ�KHDUWV��DQG�VWURQJ�EDFNV��WKDW�ZH�GHGLFDWH�RXUVHOYHV�HDFK�
DQG�HYHU\�GD\�WR�WKH�&RPPXQLW\�RI�$VK�)RUN��:H�NLQG�RI�KRSH�\RX�GRQ¶W�VHH�WKH�KDUG�ZRUN�WKDW�JRHV�RQ�EHKLQG�WKH�
VFHQHV��DV�WKDW�PD\�DFWXDOO\�EH�D�VLJQ�WKDW�ZH�DUH�GRLQJ�LW�ULJKW� 

:H�KDYH�VHYHUDO�H[FLWLQJ�WKLQJV�JRLQJ�RQ��2QH�LV�ZH�DUH�SUHSDULQJ�IRU�D�VRIWZDUH�XSJUDGH�ZKLFK�ZLOO�EULQJ�ORWV�RI�LP�
SURYHPHQWV�WR�RXU�ZRUNIORZV��7KLV�PD\�UHTXLUH�D�KDQGIXO�RI�GD\V�LQ�WKH�FRPLQJ�PRQWKV�ZKHUH�ZH�EORFN�WKH�FDOHQGDU�IRU�
VWDII�WUDLQLQJ��:H�DSRORJL]H�LQ�DGYDQFH�IRU�DQ\�LQFRQYHQLHQFH�WKLV�PD\�FDXVH�RXU�SDWLHQWV��:H�ZLOO�SRVW�RQ�RXU�ZHEVLWH�
DQG�VRFLDO�PHGLD�ZKLFK�GD\V�ZH�ZLOO�QRW�EH�DYDLODEOH�IRU�SDWLHQW�DSSRLQWPHQWV� 

&XUUHQWO\�ZH�DUH�RSHQ�IRU�DSSRLQWPHQWV�0RQGD\��:HGQHVGD\�DQG�7KXUVGD\�IURP������DP�WR������SP��7XHVGD\V�DQG�)UL�
GD\V��ZH�DUH�RSHQ�IURP������DP�WR�������SP�IRU�SDWLHQW�DSSRLQWPHQWV��WKHQ�FORVHG�IRU�DGPLQLVWUDWLYH�WLPH��:H�DUH�DYDLO�
DEOH�DW�WKH�FOLQLF�GXULQJ�WKHVH�KRXUV�IRU�SKRQH�PHVVDJHV�DQG�SUHVFULSWLRQ�SLFN-XSV� 

$QRWKHU�H[FLWLQJ�GHYHORSPHQW�LV�WKH�UH-H[SDQVLRQ�RI�RXU�$OFKHP\�7HDP���3OHDVH�ZHOFRPH�%ULDQD��ZH�WKLQN�\RX�ZLOO�
HQMR\�ZRUNLQJ�ZLWK�KHU��:H�EHOLHYH�KHU�H[SHULHQFH�DQG�IULHQGO\�SHUVRQDOLW\�ZLOO�EH�D�JUHDW�DGGLWLRQ�WR�WKH�FOLQLF� 

8SGDWH�RQ�9DFFLQDWLRQ�SURJUDPV� 

&RYLG����6KRWV��7KH�6WDWH�RI�$UL]RQD�KDV�DSSURYHG�RXU�UHJLVWUDWLRQ��7KH\�VD\�LW�ZLOO�WDNH�VRPH�WLPH�WR�JHW�&RYLG-���
YDFFLQDWLRQV�RXW�WR�FOLQLFV�DQG�KHDOWKFDUH�SURYLGHUV��:H�ZDQW�WR�EH�SDWLHQW�ZLWK�WKH�V\VWHP��EXW�ZH�DUH�DOVR�HDJHU�WR�SUR�
YLGH�WKLV�RSWLRQ�WR�WKRVH�ZKR�FKRRVH�LW��)RU�QRZ��WKH�EHVW�ZD\�WR�JHW�\RXU�VKRW��V��LV�WKURXJK�WKH�FRXQW\�DQG�SKDUPDF\�
ZHEVLWHV�E\�DSSRLQWPHQW��:H�GR�QRW�KDYH�D�WLPH�IUDPH�\HW�DV�WR�ZKHQ�WKRVH�VKRWV�ZLOO�EH�DYDLODEOH�RU�GHOLYHUHG�WR�
WKH�FOLQLF��:H�ZLOO�NHHS�\RX�SRVWHG�DV�ZH�OHDUQ�PRUH��6WDWH�UHJLVWUDWLRQ�DSSURYDO�DOVR�PHDQV�WKDW�RXU�9DFFLQHV�IRU�&KLO�
GUHQ�SURJUDP�ZLOO�DOVR�EH�FRPLQJ�VRRQ��7KH�VDPH�DSSOLHV�WKRXJK��ZKHQ�ZH�KDYH�D�WLPH�IUDPH�IRU�YDFFLQH�DYDLODELOLW\��
ZH�ZLOO�OHW�\RX�NQRZ� 

<RX�PD\�KDYH�PHW�RQH�RI�RXU�YROXQWHHUV�UHFHQWO\��0DUJDUHW�KDV�EHHQ�D�KXJH�KHOS�DV�ZH�WUDQVLWLRQ�WR�QHZ�VWDII��9ROXQ�
WHHUV�DUH�D�JUHDW�ZD\�WR�VXSSRUW�KHDOWKFDUH��DV�WKH\�JUHHW�SDWLHQWV�DQG�DVVLVW�ZLWK�VLPSOH�WDVNV�DURXQG�WKH�RIILFH��ZKLOH�
UHGXFLQJ�WKH�FRVW�RI�KHDOWKFDUH�GHOLYHU\��9ROXQWHHUV�DUH�FRPPRQSODFH�LQ�KHDOWKFDUH��DQG�YDOXDEOH�PHPEHUV�RI�WKH�
KHDOWKFDUH�WHDP��,I�\RX�VWHS�LQWR�D�KRVSLWDO��GXULQJ�QRQ-SDQGHPLF�WLPHV��\RX�PLJKW�VHH�WKHP�HYHU\ZKHUH��,W�LV�WKH�KX�
PDQLWDULDQ�FRPSDVVLRQ�RI�IRONV�OLNH�YHWHUDQV�DQG�UHWLUHHV�WKDW�KHOS�HQVXUH�SDWLHQWV�JHW�WKH�JUHDW�VHUYLFH�WKH\�QHHG�ZKHQ�
WKH\�QHHG�LW�DQG�KHOS�UHGXFH�WKH�KLJK�FRVWV�RI�SURYLGLQJ�FDUH��:H�DUH�OLNHO\�WR�XVH�YROXQWHHUV�DV�QHHGHG� 

7KDQN�\RX�IRU�DOORZLQJ�XV�WR�VHUYH�\RX��:H�ORRN�IRUZDUG�WR�D�ORQJ�DQG�KHDOWK\�UHODWLRQVKLS�ZLWK�$VK�)RUN�DQG�WKH�VXU�
URXQGLQJ�FRPPXQLWLHV� 
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0HPRULDO�'D\��0D\���VW�
���DP�DW�$VK�)RUN�&HPH�
WHU\�WKH�$PHULFDQ�/HJLRQ�
ZLOO�KROG�D�0HPRULDO�'D\�
6HUYLFH��5HIUHVKPHQWV�DW�
$PHULFDQ�/HJLRQ�+DOO�IRO�
ORZLQJ�WKH�VHUYLFHV� 

<DYDSDL�&RXQ�
W\�LV�UHVSRQVL�
EOH�IRU�WKH�
7KHUPD�5RXWH�
���PDW�VLJQV�
RQ�2OG�5RXWH�
���E\�0XVH�
XP��7KLV�LV�D�
VSHFLDOW\�IRU�
YLVLWRUV�WDNLQJ�
SLFWXUHV�RQ�
WKHLU�WULS�RQ�
5RXWH���� 

7+$1.6� 

5RXWH���¶V����WK�ELUWKGD\�
ZLOO�EH�FRPLQJ�XS�LQ�������
:H�QHHG�WR�EH�WKLQNLQJ�RI�
VRPHWKLQJ�VSHFLDO�IRU�WKLV�
FHOHEUDWLRQ� 

5HPHPEHU�ZKDW�ZH�GLG�
IRU�$UL]RQD¶V����WK�ELUWK�
GD\�LQ�������7KH�XQYHLO�
LQJ�RI�WKH�)ODJVWRQH�0RQ�

XPHQW�ORFDWHG�DW�WKH�OHIW�VLGH�RI�WKH�+LVWRULFDO�0RQXPHQW� 

/RQQLH�&RXUWQH\�LV�ZRUNLQJ�RQ�D�VLPLODU�RQH�IRU�WKH�ULJKW�VLGH�
RI�WKH�0RQXPHQW�KRQRULQJ�9LHWQDP�9HWV��7KH�FRPPXQLW\�LV�LQ�
VXSSRUW�RI�/RQQLH¶V�GUHDP�DQG�KRSH�WR�VHH�DFWLYLW\�LQ�WKH�QHDU�
IXWXUH�ZLWK�KLV�SURMHFW� 
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&RQWLQXHG�IURP�SDJH���6SRUWV 

:H�ZRXOG�OLNH�WR�ZLVK�WKH��WK�JUDGHUV�VXFFHVV�LQ�KLJK�VFKRRO��$VSHQ��-DPLH��+HDYHQ��/HVO\��-HVVLH��$QGUHD��5HHVH��DQG�
3DXOD��:H�WKDQN�\RX�IRU�\RXU�GHGLFDWLRQ�DQG�ORRN�IRUZDUG�WR�FRDFKLQJ�\RX�LQ�KLJK�VFKRRO�� 

/RYH�\RXU�FRDFKHV�� 
(ULND�$FRVWD�	�/DXUHQ�+XPH� 

,W¶V�/LWWOH�/HDJXH�6HDVRQ��$VK�)RUN�KDV�D�ORQJ�KLVWRU\�LQ�WKH�:LOOLDPV�/LWWOH�/HDJXH�'LYLVLRQ��VLQFH������,W¶V�D�JUHDW�
SURJUDP�IRU�ER\V�DQG�JLUOV��OHDUQLQJ��SOD\LQJ�DQG�KDYLQJ�IXQ�GXULQJ�WKH�VXPPHU�DQG�ZKDW�WKH\�OHDUQHG�DQG�LPSURYHG�RQ�
FDUULHV�RYHU�WR�+LJK��6FKRRO�DQG�EH\RQG��7KH�FRPPXQLW\�VXSSRUWV�WKH�VRIWEDOO�DQG�EDVHEDOO�WHDPV��/XOX�%HOOV�%%4�LV�
VSRQVRULQJ�WKH�VRIWEDOO�WHDP�DJDLQ��$)'$�RIIHUV�VFKRODUVKLSV�WR�KHOS�ZLWK�IHHV�DQG�WKLV�\HDU�ZDV�DVNHG�WR�GRQDWH������
WR�VSRQVRU�D�EDQQHU�LQ�WKHLU�KRQRU� 



  

  
 

��������������������������������������������������������������������������������������������������������
���������/\QGD�%HQQHWW����-���-���� 

OEHQQHWW#ILUVWWKLQJVILUVW�RUJ  
 
 
 
 
7KH�LPSRUWDQFH�RI�FKLOG�FDUH�SURYLGHUV�WR�IDPLOLHV��WR�FRPPXQLWLHV�DQG�WR�
$UL]RQD¶V�HFRQRP\�FDPH�LQWR�FOHDUHU�YLHZ�RYHU�WKH�SDVW�\HDU� 
 

7KH�SDQGHPLF�FDXVHG�WKH�DEUXSW�VKXWGRZQ�RI�PDQ\�FKLOG�FDUH�DQG�KRPH-EDVHG�FHQWHUV��)RU�H[DPSOH��PRUH�
WKDQ�KDOI�RI�WKH�QHDUO\�������FKLOG�FDUH�SURYLGHUV�ZKR�SDUWLFLSDWH�LQ )LUVW�7KLQJV�)LUVW¶V 4XDOLW\�)LUVW�SUR�
JUDP KDG�FORVHG�E\�PLG-0DUFK� 
 
1RZ��GHVSLWH�GUDVWLFDOO\�UHGXFHG�HQUROOPHQW�DQG�H[SHQVLYH�LQFUHDVHG�KHDOWK�DQG�VDIHW\�PHDVXUHV��PDQ\�FHQ�
WHUV�DUH�GHWHUPLQHG�WR�VHUYH�IDPLOLHV�ZKR�QHHG�VDIH��WUXVWHG�FKLOG�FDUH�LQ�RUGHU�WR�FRQWLQXH�ZRUNLQJ� 
 
:KLOH�LW�ZDV�FKDOOHQJLQJ�IRU�HYHU\RQH��WKH�UHVLOLHQFH�DQG�GHGLFDWLRQ�RI�HDUO\�HGXFDWRUV�UHQHZHG�RXU�GHHS�DS�
SUHFLDWLRQ�IRU�WKRVH�ZKR�SURYLGH�FKLOG�FDUH�DQG�WKH�HVVHQWLDO�UROH�LW�SOD\V��(VSHFLDOO\�LQ�XQFHUWDLQ�WLPHV��HDUO\�
FDUH�DQG�HGXFDWLRQ�SURYLGHUV�RIIHU�IDPLOLHV�FULWLFDO�VXSSRUW�ZKHQ�WKH\�QHHG�LW�PRVW�  
 
7KURXJKRXW�WKH�PRQWK�RI�0D\��)LUVW�7KLQJV�)LUVW�LQYLWHV�$UL]RQDQV�WR�VKRZ�WKHLU�JUDWLWXGH�IRU�WKH�VWDWH¶V�HDUO\�
FDUH�DQG�HGXFDWLRQ�SURYLGHUV�WKURXJK�WKH �6KDUH7KH&DUH$= FDPSDLJQ��9LVLW�WKH 6KDUH�WKH�&DUH�$=�SDJH IRU�
VLPSOH�ZD\V�WR�VKRZ�VXSSRUW� 
 
&KLOG�FDUH�ZRUNHUV��SUHVFKRRO�WHDFKHUV�DQG�IULHQG�DQG�IDPLO\�FDUHJLYHUV�KHOS�RXU�\RXQJHVW�FKLOGUHQ�OHDUQ��
JURZ�DQG�VXFFHHG��7KH�QXUWXULQJ�UHODWLRQVKLSV�WKH\�EXLOG�ZLWK�RXU�FKLOGUHQ�DUH�FULWLFDO�WR�WKH�KHDOWK\�GHYHORS�
PHQW�RI�EDELHV��WRGGOHUV�DQG�SUHVFKRROHUV��0RUH�$UL]RQDQV�DUH�QRZ�UHDOL]LQJ�WKDW�WKH�FKLOG�FDUH�ZRUNIRUFH�LV�
DQ�HVVHQWLDO�IDPLO\�VXSSRUW�DQG�DQ�HQJLQH�RI�RXU�HFRQRP\��7KLV�SDVW�\HDU�KDV�PDGH�FOHDU�WKDW�D�ODFN�RI�TXDOL�
W\�FKLOG�FDUH�LPSDFWV�ZRUNIRUFH�SDUWLFLSDWLRQ�DQG�MRE�VWDELOLW\� 
 
:H�LQYLWH�\RX�WR�VKDUH�WKH��6KDUH7KH&DUH$=�YLGHR�RQ�\RXU )DFHERRN� ,QVWDJUDP RU 7ZLWWHU DQG�WDJ�\RXU�ID�
YRULWH�SURYLGHU�RU�FHQWHU�ZLWK�D�SHUVRQDO�QRWH�—�MXVW�EH�VXUH�WR XVH �6KDUH7KH&DUH$= DQG�WDJ�)LUVW�7KLQJV�
)LUVW�ZKHQ�SRVWLQJ� �<RX�FDQ�DOVR�FRS\�WKLV�YLGHR�OLQN� \RXWX�EH�Y�VF=Y6HWNR� 
 
<RX�FDQ�DOVR��IROORZ�)LUVW�7KLQJV�)LUVW�RQ )DFHERRN� ,QVWDJUDP RU� 7ZLWWHU WR�VHH�SRVWV�VKDULQJ�JUDWLWXGH�IRU�
FDUHJLYHUV�WKURXJKRXW�0D\��7KH�JRDO�LV�IRU�HYHU\�FDUHJLYHU�LQ�$UL]RQD�WR�IHHO�WKH�DSSUHFLDWLRQ��EHFDXVH�E\�
FDULQJ�IRU�RXU�FKLOGUHQ��WKH\¶YH�EHHQ�FDULQJ�IRU�XV�DOO�  
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7KLV�LV�WKH���WK�\HDU�IRU�$VK�)RUN�&RPPXQLW\�&DOHQGDUV��,W�KDV�EHHQ�
SDVVHG�GRZQ�IURP�:RPDQ¶V�&OXE�WR�372�WR�$)'$�DQG�KDV�EHHQ�LQ�
WKHLU�KDQGV�IRU�PRUH�WKDQ�WKUHH�GHFDGHV�QRZ��7KDQN�\RX�IRU�\RXU�VXS�
SRUW��3URFHHGV�KDYH�DOZD\V�KHOSHG�ZLWK�SURJUDPV�IRU�RXU�\RXWK��RQH�
EHLQJ�/LWWOH�/HDJXH� 

2XU�EXVLQHVV�DGYHUWLVHPHQWV�VHUYH�DV�D�SKRQH�GLUHFWRU\��DV�SKRQH�
ERRNV�DUH�SDVW�KLVWRU\� 

%XVLQHVV�DG�SULFHV�ZLOO�UHPDLQ�WKH�VDPH��EXW�LQGLYLGXDOV�ZLOO�KDYH�D�
VPDOO�LQFUHDVH�RI��������3ULFH�IRU�FDOHQGDUV�ZLOO�EH�������HDFK�WKLV�
\HDU� 
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7KH�0XVHXP�ZLOO�UHRSHQ�RQ�0D\���������IURP��DP�WR��SP��7KLV�
ZLOO�EH�D�VRIW�RSHQLQJ�WR�VHH�KRZ�WKH�SDQGHPLF�SURFHHGV��7KHUHIRUH�
WKH�0XVHXP�ZLOO�RQO\�EH�RSHQ�0RQGD\��:HGQHVGD\�DQG�)ULGD\¶V�
IURP���DP�XQWLO���SP�XQWLO�IXUWKHU�QRWLFH��7KH�0XVHXP�ZLOO�EH�
DELGLQJ�E\�<DYDSDL�&RXQW\�UHJXODWLRQV��0DVNV�DUH�UHTXLUHG�DQG�
VRFLDO�GLVWDQFLQJ�ZLOO�EH�PDLQWDLQHG�WR�SURWHFW�RXU�YROXQWHHUV�DQG�
JXHVWV�DOLNH� 

0RUH�YROXQWHHUV�DUH�QHHGHG��,I�\RX�WKLQN�WKLV�LV�VRPHWKLQJ�\RX�
ZRXOG�OLNH�WR�GR�VWRS�E\�WKH�0XVHXP�DQG�FKHFN�LW�RXW� 

6DG�WKDW�ZH�DUH�PLVVLQJ�RXW�RQ�3LRQHHU�'D\�IRU�WKH�VHFRQG�WLPH�LQ�D�
URZ��7KLV�HYHQW�EURXJKW�RXU�FRPPXQLW\�WRJHWKHU�DQG�ZDV�RXU�IXQG�
UDLVHU��+RSH�WR�JHW�EDFN�RQ�VFKHGXOH�UHDO�VRRQ� 

$VK�)RUN�&HPHWHU\�&OHDQ-XS�'D\�ZLOO�EH�0D\�����������
:RUN�EHJLQV�DW������DP�XQWLO�WKH�ZRUN�LV�GRQH��5DNHV��
VKRYHOV��EDJV��ZHHN�ZKDFNHUV��JORYHV�DUH�MXVW�VRPH�RI�WKH�
WRROV�QHHGHG�IRU�WKH�MRE�RI�FOHDQLQJ�JUDYH�VLWHV��+DXOLQJ�
WUDVK��HPSW\LQJ�WUDVK�EDUUHOV�DUH�VRPH�DGGLWLRQDO�FKRUHV�

WKDW�QHHG�WR�EH�GRQH� 

7KH�DSSHDUDQFH�RI�RXU�FHPHWHU\�UHIOHFWV�D�FDULQJ�FRPPX�
QLW\�ZKLFK�ZH�FDQ�EH�SURXG�RI� 

(YHU\RQH�LV�EXV\—LI��\RX�FDQ�RQO\�ZRUN�DQ�KRXU�RU�VR��GR�
WKDW��LW�FRXQWV��+RZ�PXFK�ZH�JHW�GRQH�WKLV�GD\�GHSHQGV�RQ�
\RX� 
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2/'�)$6+,21�-8/<��7+�3$57< 
:+(1��  -XO\�������� ������$0—�����30 
:+(5(  )HQFHG�YDFDQW�ORW�E\�0XVHXP—ZHVW�HQG�RI�WRZQ 
:+<�   )XQG�UDLVHU�IRU�XSNHHS�RI�6WRQH�'DP�/DNH 
/81&+�0(18� *ULOOHG�+DPEXUJHUV�	�+RW�'RJV��%DNHG�%HDQV��1DFKRV��&KLOL� 
  9HUGH��&ROH�6ODZ��,FH�&UHDP��&RRNLHV��%URZQLHV��:DWHUPHORQ��  
 6RGD—7HD—:DWHU 
/81&+�&267�  ������$GXOWV� ������&KLOGUHQ�8QGHU����\HDUV�ROG 
 
*$0(6 321<�5,'(6 %281&<�+286( 62'$�327� 5,1*�7266
 086,& 
 
6WRQH�'DP�/DNH�RIIHUV�IDPLO\�UHFUHDWLRQ��SLFQLFNLQJ��ILVKLQJ�DQG�KLNLQJ��&RVWV�LQFXUUHG�
WR�$)'$�LQFOXGH�'DP�,QVSHFWLRQV��,QVXUDQFH��7D[HV��)LVK�6WRFNLQJ�DQG�5RDG�0DLQWH�
QDQFH� 
 

+(/3�:$17('�1257+(51� 

$5,=21$�&281&,/�2)�*29(510(176� 

����1��$63(1�$9(��)/$*67$))��$=������� 

�������������ZZZ�QDFRJ�RUJ�+5#QDFRJ�RUJ� 

1$&2*�+HDG�6WDUW�LV�FXUUHQWO\�UHFUXLWLQJ�IRU�6XEVWLWXWH�,,�
�7HDFKHU��SRVLWLRQV��DQG�6XEVWLWXWH�,��$LGH��SRVLWLRQV�LQ�WKH�:LO�
OLDPV�DQG�$VK�)RUN�DUHDV�7KHVH�DUH�³DV�QHHGHG´�SRVLWLRQV�ZLWK�
WKH�SRWHQWLDO�IRU�IXOO-WLPH�HPSOR\PHQW�� 

%HQHILWV�LQFOXGH��6XEVWLWXWH�,,��������KU��XS�WR����KUV��ZN���VLFN�
SD\���6XEVWLWXWH�,��������KU��XS� 

9LVLW�QDFRJ�RUJ�WR�FRPSOHWH�DQ�HPSOR\PHQW�DSSOLFDWLRQ��4XHV�
WLRQV��+5#QDFRJ�RUJ�(TXDO�RSSRUWXQLW\�HPSOR\HU�DQG�FRPPLW�
WHG�WR�ZRUNSODFH�GLYHUVLW\� 

$6+�)25.�	�:,//,$06�+($'�67$57�$&&(37,1*�
$33/,&$7,216�12:��:H�KDYH�D�&HQWHU�EDVHG�SURJUDP�
VHUYLQJ��-��\HDU�ROG¶V��D�+RPH-EDVHG�SURJUDP�IRU��-��\HDU�
ROG¶V�DQG�DQ�(DUO\�+HDG�6WDUW�+RPH-EDVHG�SURJUDP�VHUYLQJ�
3UHQDWDO�0RPV�DQG�&KLOGUHQ��-���)DPLO\�VXSSRUW�VHUYLFH�$JH�
DSSURSULDWH�DFWLYLWLHV�7UDLQLQJ�IRU�3DUHQWV�1XWULWLRXV�PHDOV�	�
VQDFNV�$VVLVWDQFH�ZLWK�PHGLFDO�	�GHQWDO�VHUYLFHV�
7UDQVSRUWDWLRQ�UHIHUUDOV�6HUYLFHV�IRU�FKLOGUHQ�ZLWK�GLIIHUHQW�
DELOLWLHV�3URIHVVLRQDOO\�WUDLQHG�OLFHQVHG�(DUO\�&KLOGKRRG�6WDII�
$OO�VHUYLFHV�DUH�)5((� 

$VK�)RUN�+HDG�6WDUW�����:��/HZLV�$YH���$VK�)RUN�������
��������-����� 

:LOOLDPV�+HDG�6WDUW�����:��6KHUPDQ�:LOOLDPV��$=�������
��������-�������3OHDVH�VWRS�E\�WRGD\�WR�HQUROO�\RXU�FKLOG�� 
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<DYDSDL�&RXQW\�1HZV«'XH�WR�WKH�H[FHSWLRQDO�GURXJKW�-XQLSHU�WUHHV�DUH�G\LQJ�RII��:KLOH�WKH�)RUHVW�6HUYLFH�KDV�RE�
VHUYHG�VRPH�LQVHFWV�RQ�GHDG�WUHHV��WKH\�EHOLHYH�WKDW�WKH�LQLWLDO�FDXVH�RI�GHDWK�LV�GLUHFWO\�WLHG�WR�ZDWHU�VWUHVV��7UHHV�LP�
SDFWHG�E\�GURXJKW�VKRZ�D�FKDQJH�LQ�FRORU�RI�WKHLU�QHHGOH-OLNH�VFDOHV��ZKLFK�W\SLFDOO\�VWDUWV�DW�WKH�EUDQFK�WLSV�DQG�VSUHDGV�
GRZQ�WKH�WUHH��IDGLQJ�IURP�JUHHQ�WR�D�EULJKW�\HOORZ� 

,Q�RUGHU�WR�SURYLGH�VKRUW-WHUP�SURWHFWLRQ�DJDLQVW�GURXJKW-FDXVHG�PRUWDOLW\��KRPHRZQHUV�FDQ�SURWHFW�LQGLYLGXDO�KLJK-
YDOXH�WUHHV�WKURXJK�ZDWHULQJ��$V�WKLV�GLH-RII�LV�QRW�FXUUHQWO\�UHODWHG�WR�LQVHWV��LQVHFWLFLGH�WUHDWPHQWV�DUH�QRW�UHFRPPHQG�
HG��$V�D�UHPLQGHU��GHHS�EXW�LQIUHTXHQW�ZDWHULQJ�DW�WKH�GULS�OLQH��WKH�DUHD�EHORZ�WKH�HGJH�RI�WKH�WUHH¶V�FDQRS\��LV�WKH�PRVW�
HIIHFWLYH�PHWKRG�IRU�DFWLYH�ZDWHU�DEVRUSWLRQ��:DWHULQJ�DW�WKH�WUXQN�EDVH�LV�QRW�HIIHFWLYH��*HQHUDOO\��KRPHRZQHUV�VKRXOG�
ZDWHU�XQWLO�VRLO�LV�PRLVWHQHG�WR�D�GHSWK�RI����LQFKHV�DQG�ZDLW�XQWLO�VRLO�GULHV�WR�ZDWHU�DJDLQ�DERXW�HYHU\�WZR�ZHHNV��
+RPHRZQHUV�VKRXOG�DYRLG�RYHUZDWHULQJ�DV�WKLV�FDQ�KDUP�WUHH�KHDOWK�� 

<DYDSDL�&RXQW\�'HYHORSPHQW�6HUYLFHV�FRQWLQXHV�WR�VWD\�DFWLYH�DQG�UHSRUWHG�����SHUPLWV�GXULQJ�WKH�ZHHN�RI�$SULO���WK�
ZLWK����RI�WKHP�LQ�'LVWULFW����RYHU�����RI�WKH�WRWDO�SHUPLWV� 

7KH��WK�$QQXDO�$UL]RQD�6RQVKLQH�)UHH�+HDOWK�&DUH�&OLQLF�ZLOO�EH�7KXUVGD\��-XQH���WK�DQG�)ULGD\�-XQH���WK�DW�
WKH�)LQGOD\�7R\RWD�&HQWHU�LQ�3UHVFRWW�9DOOH\��5HJLVWUDWLRQ���DP—��SP��7KLV�LV�D�ILUVW-FRPH-ILUVW-VHUYHG�HYHQW� 

/LRQV�(\H�&DUH�9DQ�LV�&RPLQJ�7R�$VK�)RUN�/LEUDU\«�� 

 

7KH�/LRQV�(\H�&DUH�9DQ�LV�FRPLQJ�WR�$VK�IRUN�3XEOLF�/LEUDU\�RQ�:HGQHVGD\��0D\����������&DOO�IRU�DQ�DSSRLQWPHQW�DW�
WKH�/LEUDU\����-���-�����RU�VWRS�E\�WKH�/LEUDU\�WR�PDNH�DQ�DSSRLQWPHQW��7KH�KRXUV�IRU�WKH�(\H�&DUH�9DQ��LV�IURP���
�����DP�XQWLO������SP� 

,I�\RX�QHHG�KHOS�ZLWK�\RXU�YLVLRQ�� 

/LRQV�RI�<DYDSDL�FDQ�KHOS�\RX� 

 

7KH�/LRQV�(\H�&DUH�9DQ�LV�D�VHUYLFH�RI�WKH�/LRQV�&OXEV�RI�<DYDSDL�&RXQW\�DQG�0HO�&ODFN�)XQG 



THE ASH FORK DEVELOPMENT ASSOCIATION WAS IN-

CORPORATED THE 4TH DAY OF SEPTEMBER 1966. THE 

GENERAL NATURE OF BUSINESS IS THE TREANSPORTA-

TION, DELIVERY AND SALE OF WATER. IN ADDITION THE 

ASSOCIATION WILL RENDER CONSTRUCTIVE CIVIC SER-

VICES FOR THE PROMOTION OF THE WELFARE OF THE 

COMMUNITY AND OF THE CITIZENS OF ASH FORK, AZ, 

TO INCULCATE CIVIC CONSCIOUSNESS BY MEANS OF 

ACTIVE PARTICIPATION IN CONSTRUCTIVE PROJECTS 

WHICH WILL IMPROVE THE COMMUNITY, STATE AND-

NATION. 

P.O. Box 293 
Ash Fork, AZ 86320-0293 
  

:H¶UH�2Q�7KH�:HE� 

ZZZ�$VK)RUN:DWHU6HUYLFH�FRP 

Phone: 928- 637-2774 
Fax: 928- 637-0394 
Email: carolepopp@hotmail.com 

(GLWRU��&DUROH�3RSS 

A S H  F O R K  D E V E L O P M E N T  
A S S O C I A T I O N ,  I N C .  

 $6+�)25.�'(9(/230(17�$662&,$7,21��,1&� 

0((7,1*�'$7(6� 

0D\��������� 

-XQH��������� 

�����30 

(6&$/$17(�0(((7,1*�5220�#//&�%8,/',1* 

/(:,6�$9(��	��7+�675((7��%<�7+(�0$548((� 

 

 

$VK�)RUN�7RXULVW�&HQWHU�DQG�0XVHXP 

6RIW�RSHQLQJ—0D\�������� 

:LOO�RSHQ�0RQ���:HG��	�)ULGD\���DP-�SP 

2SHUDWHG�E\�9ROXQWHHUV 

$VK�)RUN�+LVWRULFDO�6RFLHW\ 

&RPPXQLW\�&KXUFK�6FKHGXOHV� 

$VK�)RUN�%DSWLVW�&KXUFK /HZLV�$YH��	��VW�6W�  6XQGD\�6HUYLFHV��������$0 

3DWKZD\�&KDSHO  'RXEOH�$�5DQFK�5G�  6XQGD\�6HUYLFHV��������$0�DQG������30 

6W��$QQH�&DWKROLF�&KXUFK �WK�6W�    :HG��	�6DW���5RVDU\������30��0DVV������30 

*RVSHO�RI�)DLWK�&KXUFK %XOORFN�5G��#&DWWOH�*XDUG 6XQGD\�6HUYLFHV��������$0 

(PPDQXHO�7ULQLW\�&KXUFK ������1���WK�6W�  6XQGD\��%L-OLQJXDO�����$0��:HG��%LEOH�6WXG\��30 

        ,QIRUPDWLRQ�FDOO�3DVWRU�5REHUW���������-���� 
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